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From the Desk of the Editor 

We at TPQ are proud to announce that this issue is our 50th! In looking 
back, we have hundreds of articles and dozens of roundtable discussions 
whose contributions to lively debate we are delighted to have facilitated. 
What we are probably most proud of, however, is that over the years we 
have never compromised our independence or our commitment to present-
ing compelling perspectives on highly topical issues – whether we agreed 
with them or not. 

As has become a TPQ tradition over the years, our Summer issue focuses 
on Turkey’s economic trajectory and dimensions related to it including edu-
cation, energy geopolitics, environmental concerns, and governance issues. 

In our multifaceted look at Turkey’s economic growth, this issue’s au-
thors evaluate the sustainability of the upward-moving trends of the 
past decade, and share insights with regard to the choices ahead for 
Ankara’s policymakers. 

While global financial markets are recovering, question marks surround 
the trajectory ahead for Turkish markets. Political tensions in the lead-up 
to the parliamentary elections scheduled for Spring/Summer  2015 and re-
gional geopolitical turmoil may play into this uncertainty. When structural 
problems are also taken into account, the slowing down of the Turkish 
economy becomes a distinct risk. The dismissive, skeptical rhetoric about 
the West stemming from the government increases concerns. 

How the government can create a stronger base for, and an environment 
conducive to, economic growth is an important dimension of the content 
of this issue of TPQ. Ömer Aras, Chairman of Finansbank, points out that 
as the gap between Turkey and the advanced economies closes, Turkey’s 
growth rates will decline unless value-added, efficient production can be 
generated. Given that Turkey does not possess energy resources, he ar-
gues that Turkey’s growth will need to be fueled by innovation and high 
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productivity. Aras, who is also a member of the Board of Trustees of 
Özyeğin University, concludes that total reform of the Turkish educational 
system is needed in order to develop the unique assets of each individual. 
Only then can the potential of the country’s young generation be fully uti-
lized toward Turkey’s development. 

Attorney Professor Dr. Metin Feyzioğlu, President of the Union of Turkish 
Bar Associations, outlines how the separation of powers and rule of law 
have eroded in recent years in Turkey. He explains that there is a direct 
causal relation between the state of law, economic growth, and stabili-
ty. Particularly focusing on the importance of judicial independence, 
Feyzioğlu, who has emerged as a critical voice in Turkey’s political scene 
in recent years, argues that confidence in the judiciary translates into in-
vestor confidence, which in turn leads to employment and thus opportuni-
ties for higher tax collection. Arguing that the ruling party has effectively 
tailored a structure that prevents its own supervision by an independent 
judiciary, Feyzioğlu underlines the need for the High Council of Judges 
and Prosecutors to be completely revamped for political pressure on the 
judiciary to be removed.

In the evolving playing field of both politics and business, any form of 
leadership that does not take into account the rising demand for individ-
uals’ voices to be heard and the connectivity that technology enables is 
bound to fail. Taking us out of the context of Turkey and the present day, 
Korhan Kurdoğlu, Chairman of the Board of ATA Holding, takes us on a 
futuristic journey by sharing his insights about how organizational struc-
tures and leadership are changing, and will continue to change in the Age 
of Information. According to Kurdoğlu, the main challenge for organi-
zational management today is to facilitate environments that inspire and 
engage people. Essential components of such an environment are fair-
ness and transparency, the offering of autonomy, opportunities for self- 
development, and engagement around a purpose beyond merely making 
profits. Kurdoğlu explains that today’s organizations must contend with a 
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knowledge world that is increasingly dynamic, technologically connected, 
and fast-paced. In this novel context, organizations need to embrace new 
paradigms. 

Inextricably linked to the economic development of Turkey and its neigh-
bors, energy is an important dimension of this issue of TPQ. With a grow-
ing demand for natural gas to fuel its growth and its location at the cross-
roads of transport infrastructure networks, energy is an increasingly im-
portant dimension of Turkey’s economic and geopolitical trajectory. 

In his article, Executive Director and CEO of Genel Energy Dr. Tony 
Hayward outlines the changing, and unchanging, paradigms of the global 
energy landscape. He assesses how security challenges and shifts in pow-
er balances in Turkey’s neighborhood will affect energy markets in the 
future. Technological advances and rising prices have led to the greater 
availability of shale gas in the market, and rendered the US an import-
ant supplier of natural gas. The rise of independent energy companies in 
the industry and the increased demand from China are other trends that 
Hayward observes in the energy landscape. Dr. Hayward concludes that 
while such trends are unfolding, the age-old interplay among geopolitics, 
technology, and the price of oil and gas will continue to shape the dynam-
ics of the energy industry. 

Today represents a critical juncture in terms of what routes regional natural 
gas pipelines will take, which is important for Turkey to support its eco-
nomic growth, and capitalize on the geopolitical advantages its location 
offers. In an interview with TPQ, External Affairs Director of the Trans 
Adriatic Pipeline (TAP) Michael Hoffmann details the strategic signifi-
cance of this pipeline, which is an integral part of the corridor set to carry 
natural gas from the Caspian to Europe. In light of Europe’s heightened 
need to diversify its natural gas sources, particularly after the crisis with 
Russia over Ukraine, realizing this chain of pipelines that makes up the 
Southern Corridor has become even more important. Hoffmann points out 
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the potential for the natural gas from Northern Iraq, Turkmenistan, and the 
Eastern Mediterranean to join in the Southern Corridor. He adds, however, 
that there are many political issues to be resolved in order to move forward 
on these fronts. 

In expanding on this highly topical and important theme, I am delighted 
to announce that, as TPQ, we will be holding a roundtable discussion in 
October in Istanbul to debate related developments, entitled “A Critical 
Juncture for the Southern Corridor: Will All Pipelines Lead to Turkey?” 
We would be happy to provide additional information on this roundtable 
to our interested readers. 

Taking up another dimension of the region’s energy power play, Nicholas 
Borroz, an independent analyst of energy geopolitics and investment 
strategies, lays out Turkey’s energy strategy vis-à-vis its neighbors. As 
he points out, many of the hydrocarbon suppliers around Turkey are 
problematic: Iraq’s turbulence makes it unpredictable; Iran suffers from 
decaying infrastructure and international sanctions; and Russia uses its 
control of hydrocarbon supplies to gain political leverage. Borroz evalu-
ates Turkey’s options in relation to procuring Iraqi oil, highlighting both 
the rationality and the risks involved in Ankara’s blossoming relationship 
with Iraqi Kurdistan. 

Linking the focus on geopolitical hotspots to broader discussions of foreign 
policy, two of the articles in this issue analyze Western policy effective-
ness in dealing with challenging actors in Turkey’s neighborhood. Noting 
the dramatic security risks that have erupted north and south of Turkey, 
James F. Jeffrey, who is with the Washington Institute for Near East Policy 
as Philip Solondz Distinguished Visiting Fellow, takes a critical look at 
what he terms US President Barack Obama’s “removal of military op-
tions from the US foreign policy toolkit.” Jeffrey, who is a former US 
Ambassador to Ankara, underlines the importance of utilizing US military 
power for maintaining the credibility of Washington’s “red lines,” and for 
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international security. Jeffrey argues that giving diplomacy priority should 
not mean excluding military options. (We are honored to announce here 
that Ambassador Jeffrey has joined our advisory board with this issue.) 

Dr. Mikael Eriksson, Deputy Research Director at the Swedish Defense 
Research Agency (FOI), assesses the role of EU and US sanctions against 
Russia over Ukraine, stimulating thought as to whether these sanctions 
will alter Russian behavior in its “near abroad.” Eriksson, an expert on tar-
geted EU and UN sanctions, argues that the willingness to bear the self-in-
flicted political and economic costs to the West that the sanctions against 
Russia entail is evidence of a Euro-Atlantic commitment to uphold certain 
geopolitical doctrines that Russia’s policy behavior clearly violates. 

Turkey’s alignment with the West has been a critical geostrategic issue for 
the US and EU, and a top political issue for Turkey for the past three-quar-
ters of a century. Aslı Ay, Managing Partner of US Policy Metrics in New 
York, takes up the change in global trade and investment that will be 
set into motion with the Transatlantic Trade and Investment Partnership 
(TTIP), noting that Turkey will be profoundly impacted by this initiative. 
Turkey’s exclusion from the TTIP will have negative effects on Turkey’s 
economic growth prospects, and may even weaken its Western orientation. 
Ay argues that Turkey needs to develop a realistic strategy in order to be 
included in this massive new transatlantic trade block that is being forged. 
She suggests that “docking” may be a feasible option for which Turkey 
could lobby. 

On an editorial note, I would note that any reluctance to include Turkey 
in this Euro-Atlantic project that may exist in the West could likely stem 
from the deepening disappointment with Ankara among Turkey’s Western 
allies in recent years. Violations of freedoms and rule of law, coupled with 
frequent hostile rhetoric against the West, have disillusioned even the 
Europeans who were once most enthusiastic about Turkey’s EU member-
ship. In the same vein, the view from Washington seems to be that Ankara 
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needs to concentrate on efforts to meet the conditions of EU accession and 
the values thereof if it wants to be included in the TTIP. Whether this con-
ditionality will encourage positive changes in Turkey or further exacerbate 
skepticism of the West is a question up for debate. 

Focusing on Turkey’s workforce as it relates to the sustainability of 
growth, Dr. Ahu Öztürkmen Yıldırmaz, Vice President of ADP, observes 
that in recent years Turkey has seen a rise in labor force participation in 
all age groups. This, she explains, is in contrast to advanced economies 
of the US and EU member countries. However, Dr. Yıldırmaz identifies 
several shortcomings in the Turkish workforce including the gender gap 
and low education and skill levels. She concludes that for Turkey to sus-
tain the accomplishments of the past decade, it will need to develop a 
workforce that can compete on these grounds with the workforces of es-
tablished economies. 

Both Aslı Ay and Ahu Öztürkmen Yıldırmaz are Young Society Leaders 
of the American Turkish Society (ATS), and we are happy to have collab-
orated with ATS in including their perspectives in this issue of TPQ. The 
ATS’s Young Society Leaders (YSL) program convenes a diverse group 
of dedicated individuals who are committed to an improved future of US-
Turkish business, diplomatic, and cultural ties. 

Adding an intriguing twist to this issue’s theme of economic development, 
A. Turgay Adıyaman, Managing Director of Turkey and the Caspian re-
gion for Saffron Brand Consultants, illuminates the efforts states and cities 
put into branding themselves in order to attract tourists and investors. He 
relates that good communication in itself is not enough to raise the profile 
of places in the world. Portrayals of a city and promises of the experience 
you could have in it must not be empty. It is critical that the actual assets 
of a city be developed so that it really offers visitors and capital investors 
alike unique opportunities and experiences. Drawing on an original index, 
Adıyaman portrays the rankings of the “global city brand barometer,” and 
emphasizes the importance of actually engaging audiences through strate-
gies of branding places. 
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In their joint article, Cem Çağatay Orak (partner at the Çakmak law firm 
in Ankara) and Murat Erbilen (PhD candidate and an in-house legal coun-
sel at Çukurova Holding) also delve into the importance of the external 
appeal of a city, focusing on the Turkish government’s intention to turn 
Istanbul into an arbitration center. Critically analyzing the recently drafted 
law to this end, the authors argue that the Center the government envisions 
should have the word “International” in its title, to communicate the larg-
er ambition of being a global hub. Their analysis also demonstrates that 
the process of establishing an arbitration center in Istanbul is marred by 
weaknesses ranging from a lack of faith in the competence and neutrality 
of Turkish courts to ambiguities in the law drafted to establish the Center. 

An additional article that prescribes increased visibility and presence for 
Turkey on the international stage, including meeting higher standards to 
keep up with advanced economies, ties in issues related to the environ-
ment. Önder Algedik, an Ankara-based Climate and Energy Consultant, 
explains that Turkey’s growth policies are not in step with the paradigm 
changes toward de-carbonization being articulated in the international are-
na. Algedik, who is also the founder of the Civil Society Climate Summit, 
points to Turkey’s dismal “climate scoreboard,” not only in terms of an 
economic growth strategy that entails increased carbon emissions, but also 
Turkey’s seemingly reluctant stance in global climate change negotiations. 
It is particularly timely to discuss Ankara’s approach to climate change in 
light of the Paris Climate Conference scheduled for 2015. While Ankara 
takes pride in its economic development successes, Algedik suggests that 
it needs to also think of setting a positive example in terms of taking mea-
sures against climate change. 

As TPQ, we always make an effort to take up the environmental dimen-
sions of economic activities in the debate of growth and energy. While 
China leads the world in total carbon dioxide emissions, Turkey’s poor 
performance in combating climate change places it just second after China. 
Getting on board with the worldwide trend to reduce emissions will require 
both countries’ economies to decrease their dependence on industries with 
high carbon emissions. This will ultimately test the sustainability of both 
Turkey and China’s economic growth.
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In the TPQ spirit of fostering constructive and wide-reaching debates, this 
issue also presents a critical assessment of the sustainability of China’s 
economic growth to complement its discussions of Turkey. China’s eco-
nomic miracle has captured the world’s attention. However Heng Quan, a 
professor and senior research fellow at the Shanghai Academy of Social 
Sciences, and Hairong Luo, a PhD candidate at the Shanghai Academy 
of Social Sciences, note that despite remarkable economic growth since 
the late 1980s, Chinese wage growth has been relatively slow and income 
distribution is increasingly more uneven. They argue that the narrowing 
of China’s income gap and an effective social security network can ensure 
the sustainability of China’s economic growth. In doing so, they open up 
a fruitful platform for discussions of the relevance of these recommenda-
tions for the Turkish case. 

As TPQ we would like to thank ÇİTAM (China Institute Turkey) for 
their consistent support of our efforts to include China in the scope of our 
analysis. 

This issue of TPQ reaches you with a new cover – as part of our ongoing 
efforts to refresh our visual exterior. Other improvements, such as the re-
modeling of our website, will gradually follow. In moving forward, we 
look forward to further cultivating cohesion between the journal and its 
partners, beneficiaries, contributors, and readers. 

We would like to extend special thanks to the premium corporate sponsor 
of the Summer issue – Akbank. With this issue, we are happy to welcome 
AvivaSA among our corporate sponsors. We appreciate the continuing 
support of our other corporate sponsors: Yapı Kredi Bank, Finansbank, 
Turcas Petrol, İş Bank, Odea Bank, Genel Energy, BP Turkey, and ABC 
Detergent. As always, we are particularly grateful for the long-standing 
support of Kadir Has University and the contribution to our outreach pro-
vided by Hurriyet Daily News. 
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We would like to take the opportunity of our 50th issue to also thank all 
our corporate sponsors, advertisers, partners, advisory board members, 
volunteers, authors, and of course, our readers for their invaluable support 
over the past 13 years. After 50 issues, for our readers to find the analysis 
we provide to be useful in illuminating the complex political dynamics of 
Turkey and its neighborhood is our most important benchmark for suc-
cess. We look forward to continuing to bring our readers informed and 
contrasting viewpoints as a forum dedicated to promoting constructive yet 
critical debate.

As always, we look forward to your feedback. 

Diba Nigâr Göksel 


